October 15, 2008

FName LName Family

Address

CSZ

To the family of FName LName,

In the time that I have been privileged to serve as president of Hiram College, I have witnessed unprecedented growth and prosperity on campus. We are, however, in the midst of great economic uncertainty. I want to provide some observations directly to you concerning our current situation and how it has an impact on Hiram College and its students and families.

While Hiram College is not immune to volatility in the stock market, we are in a strong position to weather our current circumstances. We have made wise decisions with our endowment investments during the past two years. While our endowment has lost value like so many other institutions, our losses will not impair our ability to conduct our day-to-day business.

I’m hearing more and more that college students are concerned that they may be unable to borrow to support their education. We continually monitor financial aid news and check with our educational lenders, and so far we have not had significant problems with Hiram students being declined loans. We will continue to monitor this carefully and make every option available to Hiram families.

Shortly after I became Hiram’s president, I led an effort to institute the Hiram College Tuition Guarantee. The Tuition Guarantee makes college costs predictable for families by freezing tuition for incoming students, eliminating increases between a student’s first year and his or her senior year. Hiram is one of very few colleges in the country to have such a program.

I want to assure you that we will keep our Tuition Guarantee promise to you. Even while it’s hard to predict market conditions one day from now, you’ll know that your student’s tuition will not increase during their four years at Hiram. As you grapple with an unpredictable economy, you can rest assured that your tuition will remain constant.

One of the most rewarding parts of my job is meeting successful alumni around the country whose lives were changed by Hiram. They are men and women of all ages who live fulfilling and productive lives.

They are people like Mark Monteverdi ’85, vice president of the National Urban League in New York City; Kristen Blankley ’01, an associate with Squire, Sanders & Dempsey in Columbus, Ohio; and Katherine Horning ’56, a retired school teacher and book author in Cincinnati, Ohio.

An outstanding example is Greg Dooley ’00, who, even though he is fewer than 10 years out of Hiram, is already Treasurer of Goodyear Tire & Rubber Company’s operations in Latin America. He and his wife, Kristina ’00, have recently relocated to Sao Paulo, Brazil. Incidentally, Kristina was the admissions and marketing director at Andrews Osborne Academy, a college preparatory boarding school, before their move.
We will continue to prepare Hiram College students to be those that will step up in times when life becomes challenging. Our graduates will be those with the solutions borne of critical analysis, an educated worldview, and compassion and respect for all.

It is my tradition to hold open office hours each week so that I remain connected directly to students and the issues that are important to them. I know this is an issue that is important to them, as it is to you, and I invite you to call my office at 330.569.5120 if you have thoughts you’d like to share.
Warmest regards,

Thomas V. Chema

President

